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GALLERY  STARTS  NEW  YEAR  AT 
NEW  LOCATION 

From  our  new  and  beautiful  street-floor 
location  we  extend  our  Greetings  for  the 
New  Year  and  invite  you  to  pay  us  a visit. 
Come  ye  one  and  all  to  our  OPEN  HOUSE 
on  Saturday,  February  3rd.  Cocktails  and 
Hors  d'oeuvres  from  2 p.m.  until  (?).  Nu- 
mismatics at  the  Gallery  will  continue  in  the 
same  grand  manner  to  which  you  have  be- 
come accustomed,  and  we  solicit  your  pa- 
tronage during  1951  as  well  as  thank  you 
for  your  favors  during  1950. 

But — something  new  has  been  added — at 
the  same  new  location  we  have  established 
the  Antique  Gallery  under  the  supervision  of 
our  own  Abner  (Antique  Konnoisseur)  Kreis- 
berg.  Now,  when  you  visit  the  Gallery  you 
see  not  only  old  coins  and  old  k's — A.K.'s 
that  is,  but  also  old  jewelry,  bric-a-brac, 
silver,  etc.  Moving  has  been  a bit  of  a 
mess.  If  we  have  been  a bit  tardy  in  filling 
your  orders  or  responding  to  your  inquiries, 
we're  genuinely  sorry.  Especially  because  we 
try  so  hard  to  handle  everything  as  promptly 
as  possible.  We've  got  a long  lease  so  it 
will  be  years  before  you'll  run  into  a similar 
delay.  So  be  with  us  on  February  3rd,  won't 
you.  We're  at  228  North  Beverly  Drive, 
Beverly  Hills. 

(Publishers,  correspondents,  etc.,  are  requested 
to  note  our  new  address  on  their  mailing  records., 

KOSOFF  PLANS  EASTERN  TRIP- 
COINS,  ANTIQUES  SOUGHT 

Our  A.  (Easy-Mark)  Kosoff  is  planning  his 
periodic  cross-country  tour.  The  itinerary, 
as  usual,  depends  on  you.  If  you  have 
something  to  seil  and  it's  worth  a stopover, 
suitable  arrangements  will  be  made.  This 
time  it's  not  only  coins  that  he's  seeking 


but  antiques  as  well.  Jewelry,  silver,  bric-a- 
brac,  etc.,  all  are  being  sought  to  supply  the 
Antique  Gallery,  which  we  have  established. 
Coins,  of  course! 

He  plans  to  get  to  the  May  coin  con- 
ventions. See  you  htere! 

$250,000.00  WILLIAMS  COLLEC- 
TION PURCHASED  BY  GALLERY 

In  the  most  spectacular  numismatic  trans- 
action ever  concluded,  the  famous  collection 
formed  by  Mr.  Charles  M.  Williams,  insur- 
ance executive  of  Cincinnati,  Ohio,  was 
sold  outright  for  a sum  in  excess  of  one- 
quarter  of  a million  dollars  to  Sol  Kaplan 
and  the  Numismatic  Gallery. 

No  description  could  do  justice  to  this  col- 
lection short  of  a voluminous  catalogue. 
Suffice  it  to  say  that  it  included  the  greatest 
of  rarities — many  of  which  have  been  pri- 
vately placed.  The  famous  Dexter  1 804 
Dollar  is  now  in  the  cabinet  of  a discrimi- 
nating New  York  collector.  The  Dunham 
1822  half  eagle  has  been  sold  at  a record 
price.  Many  of  the  Territorial  rarities  have 
been  sold  but  there's  plenty  of  merchandise 
still  to  be  offered.  In  this  SPECIAL  TERRI- 
TORIAL GOLD  ISSUE  of  the  MONTHLY, 
we  list  the  Williams  Collection  of  private 
coinage,  offered  subject  to  prior  sale. 

We  are  proud,  indeed,  to  have  partici- 
pated in  this  history-making  event. 

GRAND  AND  GLORIOUS  ORDER 
OF  A.K.'S  GROWS— ARE  YOU  IN? 

Our  so-many  friends  have  made  us  feel 
that  we're  running,  not  so  much  a business, 
as  a social  club.  Every  transaction  has  that 
friendly  touch — that  feeling  of  satisfaction 
— that  nice-to-do-business-with-you  conclu- 
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sion.  Every  day's  a holiday  with  so  many 
letters  that  read  like  Christmas  greetings. 
So — if  it  feels  like  a club — why  not  make 
it  a club?  Thus  was  born  the  GRAND  AND 
GLORIOUS  ORDER  OF  A.K.'s.  To  join  you 
need  only  become  an  A (Active  Kollector)  K. 


JANUARY,  1951 


With  your  first  sign  of  activity  in  1 951  you  II 
get  a handsome  membership  card  signed  b/ 
the  Chief  A.K.  The  club  is  growing,  we 
have  thousands  of  cards.  Sure,  one  of  them 
is  reserved  for  you.  May  we  have  the  pleas- 
ure of  enrolling  you  in  our  ranks? 


United  States 

TEMPLETON  REID 

Lumpkin  County,  Georgia  — 1830 

(Templeton  Reid  whose  coins  are  among  the  rarest 
of  all  private  issues,  operated  a private  mint  near 
the  gold  mines  of  Lumpkin  County,  Georgia.  It 
is  stated  that  the  Georgia  coins  issued  by  Temple- 
ton Reid  were  of  a higher  grade  of  gold  than 
any  other  gold  coins  ever  issued  in  this  country. 
It  is  probably  due  to  this  fact  that  all  coins 
bearing  the  stamp  of  Temp!eton  Reid  are  of 
excessive  rarity.) 

1—  $2.50.  1930.  Weight  60.5  gr.  Fine- 

ness 932.  Obverse  1 830  in  center,  GEORGIA 
above,  GOLD  below.  Reverse:  Large  2.50  in 
center,  T.  REID  above,  ASSAYER  below. 
Milled  edge.  A very  desirable  specimen  with 
sharp  lettering  and  considerable  lustre.  Ex- 
tremely fine  (Sold)  $475.00 

2 —  $5.00.  1 830.  Obverse  $.5  in  center, 

1830  below,  GEORGIA  GOLD,  left,  above 
and  rigdt.  Reverse,  $.5  in  center,  ASSAYER 
below.  TEMPLETON  REID,  left  above  and 
right.  Milled  edge.  A splendid  coin  with 
sharp  lettering  and  some  original  lustre,  it  is 
one  of  the  rarest  of  prizes  in  American 
Numismatics.  Almost  all  of  the  famous  col- 
lections marketed  within  the  past  forty  years 
lacked  this  coin.  It  was  our  good  fortune  to 
be  able  to  offer  a somewhat  superior  speci- 
men some  time  ago.  It  was  sold  for 
$7000.00.  While  this  example  is  not  quite 
the  equal  still  it  is  perhaps  one  of  only  two 
others  obtainable.  The  high  quality  of  gold 
creating  a bullion  value  higher  than  face 
value  is  responsible  for1  the  extreme  degree 
of  rarity  of  the  Templeton  Reid  coins,  be- 
cause the  coins  could  be  melted  down  more 
profitably  than  if  they  were  exchanged  for 
goods.  The  few  coins  which  remain  are  ob- 
viously great  rarities  (Sold)  $6250.00 

3 —  $10.00.  1830.  TEN  DOLLARS  in 
center  in  two  rows,  TEMPLETON  REID 
above,  ASSAYER  below.  Reverse:  1830  in 
center,  GEORGIA  above,  GOLD  below. 
Milled  edge.  This  is  perhaps  the  only  com- 
plete set  of  dated  Templeton  Reid  coinage 
of  Georgia.  The  $10  coin  is  the  first  speci- 
men to  pass  through  my  hands  in  over  20 
years  of  numismaitc  experience,  this  despite 
the  fact  that  we  have  handled  the  finest  in 
Territorial  Gold.  With  all  due  respect  to  the 
Standard  Catalogue  listing  of  this  coin  at 
$5000.00  we  consider  it  to  be  worth  at  least 
twice  that  sum,  but  certainly  no  less  than 

(Sold)  $8750.00 


Territorial  Gold 

CHRISTOPHER  BECHTLER 

Rutherford,  N.  C. — 1831-1842 

(Coins  of  North  Carolina  and  Georgia  issued  by 
the  Bechtlers,  Christopher  and  his  son  August,  are 
among  the  first  of  the  private  issues  of  gold  coins 
in  this  country.  There  are  numerous  varieties  ot 
this  coinage,  some  of  which  are  very  rare  and 
valuable.  The  inscriptions  "Carolina,"  "North 
Carolina,"  and  "Georgia"  were  placed  on  the 
Bechtler  coins  to  indicate  the  quality  of  gold.  The 
lowest  grade  of  gold  was  20  carats  and  these  coins 
were  stamped  "North  Carolina  Gold."  The  coins 
stamped  "Caroilna"  were  21  carats,  while  those 
of  22  carats  fineness  bear  the  stamp  of  "Georgia." 
An  interesting  account  of  the  Bechtlers  and 
Bechtler  coinage  can  be  found  in  a publication  by 
Clarence  Griffin  published  in  Forest  City,  North 
Carolina,  1929.) 

4 —  $1.00.  ONE  in  center  with  inverted 

N,  a star  to  right.  DOLLAR  above,  CARO- 
LINA below.  Rev.:  28  G in  center  with  star 
to  left.  BECHTER  above,  RUTHERF.  below. 
Very  fine  $25.00 

5 —  $1.00.  Similar  but  without  the  star 

on  either  side.  N.  CAROLINA  GOLD  DOL- 
LAR. The  rarest  of  the  Bechtler  dollars,  it  is 
seldom  offered.  Very  fine  $250.00 

6—  $1.00.  Variety  with  30. G in  center, 

extremely  fine  specimen,  sharp  and  with 
some  lustre  $60.00 

7 —  $2.50.  Obverse:  250  in,  center 

BECHTELER  above,  RUTHERF.  below.  Re- 
verse: 67.  G.  in  center  with  21.  just  below 
and  CARATS  at  bottom.  CAROLINA  GOLD, 
above.  A splendid  uncirculated  gem,  rare. 

(Sold)  $175.00 

8 —  $2.50.  Similar  but  70. G.  20  in  cen- 

ter. This  variety  even  scarcer  than  the  pre- 
vious lot.  Extremely  fine  with  sharp  letter- 
ing   $ 1 75.00 

9 —  $2.50.  The  variety  with  64. G.  22  in 
center.  GEORGIA  GOLD.  About  uncircu- 


lated and  rare  in  this  condition  $150.00 
1 0— Another,  as  above  but  only  very 
good  $85.00 


1 1 — $2.50.  The  extremely  rare  variety 
with  250.  20. C.  75. G.  in  center.  NORTH 
CAROLINA  GOLD,  around.  Rev.:  RUTHER- 
FORD in  center  circle,  around  which,  C. 
BECHTLER,  ASSAYER.  Milled  edge.  A 
choice  specimen,  extremely  fine,  this  variety 

is  seldom  offered $950.00 

12— $5.00.  Obverse:  5 in  center,  DOL- 
LARS. below.  C.  BECHTLER.  at  top.  AT 
RUTHERF,  followed  by  star,  at  bottom.  Re- 
verse: 1 40. G.  in  center  encircled  by  AU- 
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GUST  1.  1834.  20  CARATS  at  bottom  in 
2 lines  and  around,  CAROLINA  GOLD  right, 
top  and  left.  A superb  uncirculated  coin 
with  considerable  lustre.  Tiny  edge  file. 
Choice  $140.00 

13 —  $5.00.  Similar  variety  but  RUTHER- 

FORD spelled  out.  Lettering  is  thin  and  of 
generally  different  appearance.  Milled  edge 
which  is  very  unusual  for  the  Bechtler  coin- 
age. About  as  nice  as  above  with  lustrous 
surface  (Sold)  $160.00 

14 —  $5.00.  1 34. G.  in  center  with  star, 

21  CARATS,  below.  CAROLINA  GOLD, 
above.  Very  fine  $85.00 

15—  $5.00.  1 28. G.  in  center.  RUTHERF. 

Very  fine  $85.00 

16—  $5.00^  The  very  rare  variety  with 

5 DOLLARS.  20.  CARATS.  150.G.  in  center 
in  4 lines;  NORTH  CAROLINA  GOLD.  Re- 
verse: RUTHERFORD  COUNTY  in  center 

circle,  and  around  which,  C.  BECHTLER, 
ASSAYER.  and  a star.  A splendid  uncircu- 
lated specimen  with  sharp  lettering,  seldom 
offered.  As  rare  as  the  Newcomer  Speci- 
men which  we  sold  in  1944  at  $1000.00 


AUGUST  BECHTLER 

1842-1852 

17_ $1.00.  27  G,  21  C.  CAROLINA 

GOLD.  Extremely  fine $25.00 

18 —  $5.00.  128  G.,  22  CARATS.  Fine- 

very  fine  $ 1 00.00 

19 —  $5.00.  134  G,  21  CARATS.  Fine- 

very  fine  $80.00 

20 —  $5.00.  141.G.  20  CARATS.  Ex- 

tremely fine  with  considerable  lustre,  few 
light  edge  dents;  sharp  milled  edge.  Scarce. 

(Sold)  $150.00 

21—  $5.00.  An  extremely  rare  variety, 
possibly  unique.  The  obverse  is  of  the  C. 
BECHTLER  $5.00  piece  similar  to  lot  No. 
1 4.  The  reverse,  however,  is  of  the  A. 
BECHTLER  $5.00  piece.  The  difference  is 
in  the  wording  21.  CARATS  which  is  in 
2 lines  on  the  latter  and  in  one  line  on  the 
C.  BECHTLER  coin.  It  is  very  fine — a highly 
desirable  piece  for  specialists  in  the  Bechtler 
series  of  whom  there  are  many.  We  urge 
their  serious  consideration  of  this  coin. 


COLORADO 


CLARK,  GRUBER  & CO. 

Denver  — 1 860-1  861 

(The  firm  of  Clark,  Gruber  & Co.  was  composed  of 
Milfon  E.  Clark,  Ausfin  M.  Clark,  and  E.  H. 
Gruber.  This  firm  was  the  first  to  issue  coins 
which  were  coined  from  the  gold  dust  of  the 
Colorado  gold  mines.  The  so-called  "Pike's  Peak" 
were  issued  during  the  Pike's  Peak  Gold  excite- 
ment in  1860  and  1861  in  order  to  make  it  more 
convenient  to  handle  the  purchase  of  gold  dust 
from  the  miners.  The  Twenty-Dollar  pieces  of 
this  issue,  the  rarest  of  the  series,  are  of  a higher 
standard  and  weight  than  similar  denominations 
of  regular  U.  S.  coinage.) 

22 — $2.50.  1860.  Liberty  head,  1860 

below,  CLARK  & CO.  on  Coronet.  Rev.: 
Eagle,  2/2  D below.  PIKES  at  left,  PEAK 
GOLD  above,  DENVER,  at  right.  A few 
light  cheek  lines.  Splendid  green-gold  coin. 


Uncirculated  $90.00 

23 — $5.00.  1860.  Similar.  Extremely 

fine  $70.00 


24 —  $10.00.  1860.  Obverse.  View  of 

Pike's  Peak,  DENVER  below.  PIKES  PEAK 
GOLD  at  top,  TEN  D.  at  bottom.  Reverse. 
Eagle,  CLARK  at  left,  GRUBER  above,  & CO. 
at  right,  1860  below.  Extremely  fine,  barely 
if  at  all  circulated.  A desirable  coin,  always 
in  demand  $175.00 

25 —  $20.00.  1860.  Similar  to  above. 

Very  fine  and  rare.  Has  records  up  to 
$2700.00  for  a gem  specimen  and  over 
$1500.00  for  very  fine  such  as  this  one. 
One  of  the  more  popular  of  territorial  coins. 

$1250.00 

26 —  $2.50.  1861.  Similar  in  design  to 


the  $2.50  of  1860  except  that  PIKES  PEAK 
is  on  coronet  of  Liberty  and  the  reverse  in- 
scription reads  CLARK  GRUBER  & CO. 
DENVER  with  2V2D  below  eagle.  The  stars 
are  thinner  and  the  coin  is  obviously  from 
an  entirely  different  die.  Extremely  fine. 

$75.00 

27 —  $5.00.  1861.  Similar.  Barely  circu- 
lated   $75.00 

28 —  $10.00.  1861.  Similar.  Extremely 

fine,  sharp  lettering  $95.00 

29 —  $20.00.  1861.  Similar  but  with  dif- 
ferent type  of  eagle.  About  extremely  fine, 
very  scarce,  rarest  of  the  1861  series. 

$650.00 

30 —  $20  of  1860  struck  in  copper  from 
a die  different  from  the  one  used  for  the 
coinage.  Imperfect  edge.  Extremely  fine. 

$40.00 

31—  $20  of  1860  struck  in  pewter,  simi- 
lar die.  Uncirculated  and  very  scarce. 

$90.00 

32 —  $5  of  1861  in  copper.  Uncirculated 

$25.00 

33 —  $5  of  1861  in  pewter.  Uncirculated, 

scarce  $50.00 

34 —  $10  of  1861  struck  in  copper.  Un- 


circulated   $25.00 

35 — $20  of  1861  in  copper.  Uncircu- 
lated   $35.00 


36 — $2  of  1861  struck  in  nickel-silver 
(?).  A trial  piece  of  extreme  rarity,  coming 
to  our  attention  for  the  first  time.  Appar- 
ently the  striking  was  experimental  and  the 
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results  not  too  satisfactory,  the  high  spots 
giving  the  appearance  of  wear.  The  surface 
is  proof-like  $350.00 

JOHN  PARSONS  & CO. 

Tarryal!  Mines,  Colorado — 1861 

(Very  little  is  known  concerning  the  operations  of 
this  privete  minting  firm.  It  is  believea  that  John 
Parsons  came  to  the  Pike's  Peak  district  in  1861 
from  Quincy,  Illinois,  bringing  his  coining  machin- 
ery with  him.  The  inscription  "Oro"  on  his  coins 
indicates  that  Parsons  located  his  mint  at  Oro  City 
on  the  present  site  of  Leadville  in  California 
Gulch.  Later,  an  Oro  City  was  established  two 
miles  further  up  the  gulch.  It  is  quite  certain, 
however,  that  Parsons'  mint  was  located  in  the 
South  Park  at  the  Tarryall  Mines  and  that  his 
coins  first  were  seen  during  June  or  July  of  1861. 
The  WEEKLY  NEWS  of  Denver,  dated  July  3,  1861, 
states  that  "Parsons  & Co.  of  Hamilton,  are  mak- 
ing preparations  for  a gold  coinage  there.  The 
issue  will  be  in  quarter  and  half  eagles  of  hand- 
some and  original  design.  We  have  seen  facsimiles 
(probably  the  patterns)  of  the  coins."  The  refer- 
ence on  the  coin  to  Parson  rather  than  Parsons 
was  probably  a mistake  on  the  part  of  the  en- 
graver as  all  newspaper  references  to  him  spelled 
the  name  with  the  final  "s".) 

37 —  $2.50.  Weight  73.5  gr.  This  coin 
has  no  date,  nor  does  the  $5.00  coin  of  thU 
series.  It  has  been  established  that  the  coins 
were  struck  in  1861.  Obverse:  A coining 
machine  with  J.  PARSON  & CO.  above  and 
ORO  below.  Reverse:  An  eagle  with  PIKES 
at  left,  PEAK  above,  GOLD  at  right  and 
2V2D  below.  This  specimen  is  perhaps  the 
second  offered  in  25  years.  We  offered  one 
in  1944  which  was  sold  at  $3000.00.  This 
one  not  quite  as  nice  is  worth  over  $2500.00 

38 —  $5.00.  Similar  design  but  JNO. 
PARSON  & CO.  above  the  coining  machine; 
also  FIVE  D.  below  eagle.  Weight  128.3  Gr. 
An  extremely  rare  coin  which  did  not  appear 


publicly  until  the  late  1920's  when  Mr. 
Granberg  acquired  a specimen.  In  1944  we 
purchased  an  outstanding  collection  of  terri- 
torial coins  and  obtained  that  coin.  It  was 
sold  by  us  for  $5000.00.  This  specimen  is 
the  only  one  to  come  ta  our  attention. 

$5000.00 

J.  J.  CONWAY  & CO. 

Georgia  Gulch,  Colorado — 1861 

(Information  concerning  the  establishment  which 
produced  the  coins  of  this  stamp  is  very  meager. 
Some  doubt  had  been  expressed  that  such  a mint 
ever  operated  in  Colorado.  Records,  however,  show 
that  such  a mint  did  operate  for  a very  limited 
time  in  1861.  From  such  records  we  gather  that 
such  a mint  operated  in  Summit  Co.,  in  Georgia 
Gulch,  which  early  in  1861  was  one  of  the  richest 
gold  fields  in  Colorado  Territory.  From  the  ROCKY 
MOUNTAIN  NEWS  of  August  21,  1861,  we  have  a 
statement,  "There  is  a mint  in  Georgia  Gulch, 
conducted  by  J.  J.  Conway  & Co.,  jewelers  and 
bankers.") 

39 —  $2.50.  Obverse:  Large  21/2  in  cen- 

ter, star  to  left  and  one  to  right.  PIKES 
PEAK  above  and  DOLL'S  below.  Reverse: 
J.  J.  CONWAY  at  top,  & CO.  in  center, 
BANKERS  at  bottom.  A scratch  from  & to 
milling  through  A.  Otherwise  about  ex- 
tremely fine.  The  $2.50  is  considered  to  be 
rarer  than  the  $5.00  piece  of  this  issue,  an 
interesting  observation  because  the  $5  coin, 
in  its  only  public  appearance  sold  at  $3200. 
We  sold  a $2.50  in  1944  for  $4000  but 
such  a price  would  be  considered  cheap 
today  (Sold)  $5250.00 

40 —  $5.00.  Obverse:  5 in  Center,  PIKES 
PEAK  above,  FIVE  DOLLARS  below.  Re- 
verse: J.  J.  CONWAY  at  top.  & CO.  within 
a circle  of  stars,  in  center,  BANKERS,  be- 
low. Extremely  fine  and  extremely  rare. 

(Sold)  $3250.00 


UTAH 


MORMON  COINS 

1849-1860 

(Very  liffle  metallic  currency  passed  among  the 
Mormons  in  1849,  gold  dust  being  the  only  circu- 
lating medium,  and  the  Latter  Day  Saints  made 
arrangements  to  strike  gold  coins  bearing  their 
own  stamp  from  the  great  quantities  of  gold  that 
had  come  from  California.  Thomas  Bullock  was 
director  of  the  mint  and  John  Kay  was  the  first 
coiner.  A die  was  prepared  by  Robert  Campbell 
and  an  attempt  was  made  to  strike  gold  coins  but 
the  dies  broke.  It  is  not  known  whether  any  of 
the  coins  of  this  earlier  die  are  in  existence.  Sub- 
sequently, James  M.  Barlow  engraved  dies  for  the 
$2.50,  $5.00,  $10.00  and  $20.00  coins.  It  is  in 
teresting  to  note  that  this  Mormon  $20.0  coin  was 
the  first  coin  of  this  denomination  to  be  issued  in 
the  United  States.  The  series  of  1849  are  alike 
in  every  respect  except  for  the  denomination.  The 
Obv.  has  an  eye  and  mitre  and  is  inscribed  HOLI- 
NESS TO  THE  LORD.  The  Rev.  has  the  date  1849 
and  clasped  hands  above  it  all  in  the  center  of 
the  coin  and  inscribed:  G.S.L.C.P.G.  (Great  Salt 
Lake  City  Pure  Gold)  on  top  with  the  denomina- 
tion spelled  out — on  the  quarter  eagle,  TWO  AND 
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A HALF  DO.  and  on  the  other  series,  spelled  out 
completely  with  DOLLARS.) 

41 —  $2.50.  1849.  Weight  56.5  gr. 

Scarce  and  in  demand.  One  of  the  more 
popular  of  territorial  coins.  Unusually  nice 
because  the  date  is  sharp  (usually  weak). 
Extremely  fine  $185.00 

42—  $5.00.  1849.  Similar,  VF  $85.00 

43 —  $5.00.  1850.  Similcl  but  from  dif- 

ferent dies  with  a circle  of  9 stars  on  ob- 
verse. Extremely  fine  $120.00 

44 —  $10.00.  1849.  A rarity  which  is 

seldom  offered.  The  rarest  of  the  entire 
Mormon  series.  There  are  a few  dents  on 
the  coin,  unfortunately.  However,  it  is  a 
difficult  coin  to  pass  up — it  may  be  years 
before  another  is  offered.  Fine  $1500.00 

45 —  $20.00.  1 849.  One  of  the  sharpest 
specimens  we  have  seen.  This  is  first  $20.00 
gold  coin  struck  in  U.  S.  Being  so  choice  it 
should  command  a record  price  $1000.00 
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CALIFORNIA 


BALDWIN  & CO. 

San  Francisco — 1850-1851 

(The  original  firm  of  Baldwin  and  Co.  was  com- 
posed of  George  C.  Baldwin  and  Thomas  E.  Hol- 
man. Early  in  1850  fhey  purchased  the  coining 
apparatus  of  F.  D.  Kohler  & Co.  Mr.  Holman  later 
withdrew  from  the  firm  and  a Mr.  Bagley  took  his 
place.  Dies  for  the  coins  were  designel  by  Albert 
Kuner.) 

46 —  $5.00.  1850.  Weight  132.5  gr. 

Liberty  head  left  with  BALDWIN  & CO.  on 
coronet.  1850  below  and  13  stars  around. 
Reverse:  Eagle  in  center,  S.M.V.  (Standard 
Mint  Value)  at  left,  CALIFORNIA  above. 
GOLD  at  right.  FIVE  DOL.  below.  Very 
fine;  a popular  coin  with  records  up  to 
$400.00  $175.00 

47 —  $10.00.  1850.  The  famous  Horse- 

man Type  $10  piece.  Horseman  in  center 
with  1850  below.  CALIFORNIA  GOLD  at 
top  and  TEN  DOLLARS  at  bottom.  Reverse: 
Eagle  in  center,  BALDWIN  & CO.  above, 
SAN  FRANCISCO  below  and  5 stars  to  the 
right,  5 to  the  left.  A splendid  uncirculated 
gem  worth  over  $1500.00 

48 —  -$10.00.  1851.  Similar  in  design  to 

the  $5.00  piece.  A triangular  die  break 
from  4th  star  to  two  points  on  rim.  Ex- 
tremely fine  and  very  rare  $1350.00 

49 —  $20.00.  1851.  Similar  design.  The 

$20.00  piece  is  one  of  the  rarest  of  terri- 
torial coins.  In  fact  this  is  the  very  first  time 
this  item  has  been  in  our  hands,  nor  can  we 
readily  recall  it  having  been  offered  any- 

where. We  believe  that  almost  every  collec- 
tion of  territorial  coins,  great  or  small,  lacks 
this  rarity.  Very  fine $7500.00 

50 —  10.00.  1850  Horseman.  Trial 

piece  in  white  metal.  A common  piece,  in 
proof  condition  $25.00 

51 —  $10.00.  1850.  Horseman.  Trial 

piece  in  copper,  choice  condition  with  much 
original  red.  The  second  one  we  have  seen, 
the  first  having  sold  for $750.00 

52 —  $10.00.  1850.  Horseman.  Trial 

piece  in  silver;  choice,  uncirculated.  The  sec- 
ond one  we  have  seen  in  this  hotel,  the 
first  having  sold  for $1000.00 


CINCINNATI  MINING  & 
TRADING  CO. 

San  Francisco — 1849 

(Very  little  is  known  concerning  the  coining  opera- 
tions of  this  company.  From  what  ca  be  learned, 
it  was  organized  in  Cincinnati,  Ohio,  in  1849  to 
seek  the  California  gold  fields  and  engage  in 
various  kinds  of  business,  among  which  was  to  be 
that  of  coining.  A complete  coinage  was  contem- 
plated but  it  is  fairly  certain  that  these  coins 
never  entered  general  circulation.  So  far  as  is 
known  there  are  but  two  specimens  of  the  $5.00 
piece  and  three  of  the  $10.00  piece.  Since  one  of 


each  is  in  the  U.S.  Mint  Collection,  there  are  but 
two  of  the  $10.00  pieces  available  and  only  one 
of  the  $5.00.  The  $5.00  piece  has  never  been  put 
up  for  public  sale  the  $10.00  piece  appeared  be- 
tween 1908  and  the  early  1930's;  first  in  the 
Chapman  sale  and  later  in  the  Newcomer  Collec- 
tion where  it  was  valued  at  $5,250.00.) 

53 —  $10.00.  1849.  Weight  258.3  gr. 

Obverse:  Liberty  head,  inscription  CINCIN- 
NATI MINING  & TRADING  COMPANY. 
Reverse:  Flying  eagle  with  shield,  1 849.  Be- 
low, CALIFORNIA  TEN  DOLLARS,  above. 
Reeded  edge.  This  piece  was  sold  by  us  in 
1 945  into  the  Williams  Collection  for 
$7000.00.  We  did  not  know  at  that  time 
which  had  a plain  edge.  This  gives  him  the 
distinction,  perhaps  unique  in  modern  numis- 
matics, of  owning  both  of  the  available  $10 
pieces  of  this  series.  VF  (Sold)  $7000.00 

54 —  $10. CO.  1849.  Here  is  the  second 
of  this  pair.  Plain  edge,  otherwise  identical 
to  the  above.  Very  fine  (Sold)  $7000.00 

DUBOSQ  & CO. 

San  Francisco — 1850 

(This  firm  was  composed  of  Theodore  Dubosq  and 
a man  named  Mr.  Goodwin,  the  title  being  Dubosq 
& Goodwin  though  the  coins  bore  the  stamp  of 
“Dubosq  & Co."  Coins  were  struck  in  denomina- 
tions of  $5.00  and  $10.00  and  both  are  excessively 
rare.)  , | iJ 

55 —  $10.00.  1850.  Another  extreme 

rarity  which  comes  up  very  seldom.  Liberty 
head  with  DUBOSQ  & CO.  on  coronet.  Rev.: 
Eagle,  S.M.V.  CALIFORNIA  GOLD  TEN  D. 
Very  good.  Should  arouse  sipirited  competi- 
tion   (Sold)  $2500.00 


DUNBAR  & COMPANY 

San  Francisco — 1851 

(Edward  E.  Dunbar  had  been  conducting  the  Cali- 
fornia Bank  in  San  Francisco.  Baldwin  & Co. 
coins  were  being  refused  and  that  company  ceased 
operations.  Dunbar  redeemed  the  Baldwin  coins 
and  took  over  the  firm.  He  issued  only  a $5.00 
Dunbar  peice.  Later  he  returned  to  New  York  and 
organized  the  famous  Continental  Bank  Note  Co.) 

56 — $5.00.  1851.  Liberty  head  with 

DUNBAR  & CO.  on  corcnet.  Reverse:  Eagle. 
S.M.V.,  CALIFORNIA  GOLD  FIVE  D.  Sev- 
eral scratches.  About  fine,  very  rare. 

$1200.00 

AUGUSTUS  HUMBERT 

U.S.  Assay,  California — 1851-1852 

(Augustus  Humbert,  a New  York  watch-case 
maker,  was  one  of  the  most  important  stampers 
of  Territorial  Coins.  Appointed  U.S.  Assayer,  he 
stabilizel  the  price  of  gold  dust,  contracted  with 
Moffat  & Co.  to  strike  ingots,  and  was  responsible 
for  the  ever-popular  $50.00  "slugs."  These  were 
accepted  on  a par  with  U.S.  Gold  coins  even  at  the 
Custom  House,  thus  playing  a very  important  part 
in  trade  and  commerce.) 
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57 —  $10.00.  1852.  Eagle  with  scroll  in 

beak,  holding  shield.  884  Thous.  UNITED 
STATES  OF  AMERICA.  TEN  DOLS.  Reverse: 
Engine  turning,  inscription  in  4 lines,  AU- 
GUSTUS HUMBERT./UNITED  STATES  AS- 
SAYER/OF  GOLD.  CALIFORNIA../  1 852 
Splendid  condition,  about  uncirculated  but 
for  edge  dent  $150.00 

58 —  Similar  but  only  very  fine  $100.00 

59 —  1 0.00.  1 852.  Variety  with  reverse; 

diagonal  die  line.  Very  fine  $100.00 

60 —  $20.00.  1852  over  51.  Similar  to 
above.  Has  a beautiful  reverse;  file  and 
dents  on  edge.  Still  very  fine  and  quite  rare. 

$450.00 

61—  $50.00.  1 851.  Octagonal,  as  are 

all  of  this  series..  Similar  obverse,  880  Thous. 
Reverse  has  50  in  center  of  target.  Edge 
incused.  AUGUSTUS  HUMBERT  UNITED 
STATES  ASSAYER  OF  GOLD  CALIFORNIA 
1851.  Extremely  fine  and  very  rare  in  this 
condition  (Sold)  $1250.00 

62 —  $50.00.  1851.  880  Thous.  Same 

but  without  50  on  reverse.  Very  fine,  plus. 

$650.00 

63 —  $50.00.  1851.  Same.  Very  fine. 

$550.00 

64 —  $50.00.  1851.  880  Thous.  Atrial 
piece  in  white  metal  without  lettering  on 
edge.  Uncirculated  and  extremely  rare. 
First  we  have  seen,  worth  over  $1500.00 

65 —  $50.00.  1851.  887  Thous.  50  on 

reverse.  About  extremely  fine;  very  rare. 

$1  150.00 

66 —  $50.00.  1851.  Milled  edge,  target 

center.  880  Thous.  A superb,  sharp  coin. 
One  of  the  nicest  we  have  seen.  About  un- 
circulated (Sold)  $1100.00 

67—  $50.00.  S imilar  but  only  very  fine. 

$475.00 

68 —  $50.00.  Similar,  fine  $425.00 

69 —  $50.00.  1851.  Similar  but  887 

Thous.  Extremely  fine  and  very  rare.  Some 
of  left  lettering  is  weakly  struck ...  $1275.00 

70 —  $50.00.  Similar,  almost  as  nice  but 

not  quite  » $975.00 

71 —  $50.00.  Similar.  Very  fine  $500.00 

72 —  $50.00.  I 852.  About  uncirculated. 

One  of  the  nicest/  slugs  we  have  seen.  887 
Thous $1  150.00 

73 —  $50.00.  1852.  Same.  Very  fine. 

$600.00 

KELLOGG  & CO. 

San  Francisco — 1854-1855 

(The  firm  of  Kellogg  & Co.  was  composed  of  John 
G.  Kellogg  and  Geo.  F.  Richter.  Mr.  Richter  with- 
drew from  the  firm  and  Augustus  Humbert  joined 
Mr.  Kellogg  changing  the  title  of  the  firm  to 
Kellogg  and  Humbert,  although  the  coins  issued  at 
their  assay  office  bore  the  stamp  Kellogg  & Co. 
This  was  one  of  the  most  important  private  assay 
offices  operating  in  California  and  immense 


amounts  of  coins  were  produced  with  their  stamp.) 

74 —  $20.00.  1854.  Liberty  head,  KEL- 

LOGG & CO.  on  coronet/Eagle.  About  ex- 
tremely fine,  red  gold  $130.00 

75 —  $20.00.  Same  but  green  gold;  ex- 
tremely fine  $140.00 

76 —  $20.00.  1855.  Very  fine  $100.00 

77 —  $50.00.  1 855.  A magnificent  coin 

with  proof  lustre.  Several  tiny  nicks  which 
do  not  detract  from  the  beauty  of  this  coin; 
only  thirteen  specimens  known  to  exist.  The 
name  of  the  engraver.  GRUNER  is  on  the 
trunction  of  the  bust  of  Liberty  which  has 
KELLOGG  & CO.  on  its  diadem.  The  date, 
1855,  is  below  and  13  six-pointed  stars  sur- 
round it.  The  reverse  has  a beautiful  exe- 
cuted eagle  with  a ribbon  in  its  beak.  A 
scroll  above  is  inscribed  1809  GRS  / 887 
Thous.  The  legend  SAN  FRANCISCO  CALI- 
FORNIA. FIFTY  DOLLS.  The  edge  is  milled. 
About  as  nice  as  the  one  we  sold  at  auction 
in  1 948  at  $3850.00.  Certainly  worth  more, 
in  the  neighborhood  of  (Sold)  $5000.00 

KELLOGG  & HEWSTON 

77A — $49.50  INGOT.  Rectangular  gold 
bar  2.77  ounces,  864]/2  fine  $49.50.  Re- 
verse: A number,  2425.  Long  sides  are  in- 
scribed, KELLOGG/HEWSTON.  Short  sides 
had  some  insignios  but  only  portions  are  de- 
terminable. On  one  short  side  can  be  seen 
part  of  a shield,  the  letters  UE  on  the  left 
and  U.S.  on  the  right;  on  the  other  part  of 
a shield  and  what  seems  to  be  the  top  and 
sides  of  a scale  and  a letter  on  each  side. 
This  is  the  first  time  this  item  has  come  to 
our  attention.  It  is  undoubtedly  unique  and 
in  the  class  of  the  KOHLER  Ingots.  We 
owned  only  one  Kohler  ingot  for  which  we 
paid  close  to  $8000.00 

MASSACHUSETTS  & CALFORNIA 
COMPANY 

Sam  Francisco — 1849 

(The  $5.00  coin  bearing  the  stamp  of  this  com 
pany  is  very  rare  in  gold  and  Adams  states  that 
to  his  knowledge  no  specimen  was  ever  offered 
for  sale.  He  had  only  located  two  specimens,  one 
at  the  U.S.  Mint  at  Philadelphia  and  the  other  at 
the  San  Francisco  Mint.  No  information  concern- 
ing the  company  can  be  obtained.  It  was  sup- 
posed that  they  were  organized  at  Northampton, 
Mass.,  in  1849  and  took  the  coining  apparatus  to 
California.  Owing  to  the  limited  number  of  these 
coins  now  in  existence,  the  operations  of  the 
company  could  not  have  been  very  extensive.  The 
probability  is  that  these  coins  were  trial  pieces. 
The  fineness  of  the  gold  was  extremely  low  con- 
taining a large  percentage  of  copper.  Copper 
may  have  been  plentiful  in  the  organization  as 
any  patterns  which  did  appear,  usually  did  occur 
in  that  metal.) 

78 — $5.00.  1849.  Obverse:  A shield 

bearing  a mounted  vaquero  throwing  a lasso. 
A stag  on  right  and  a bear  on  left,  both 
rampant  and  supporting  the  shield.  A scroll 
below  inscribed  ALTA  (upper).  Crest,  on 
arm  with  hand  holding  an  arrow.  Around  the 
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border  of  the  field  are  13  stars,  the  whole  | 
forming  a handsome  design.  Reverse:  In  the 
field  a wreath  enclosing  FIVE/D.  in  2 lines. 
The  legend,  MASSACHUSETTS  & CALIFOR- 
NIA CO.  1849.  Very  fine,  of  extreme  rarity 
— the  first  one  we  have  ever  handled  of  this 

variety  $4500.00 

79 — $50. CO.  1849.  Similar  in  design  and 
lettering  except  within  wreath  where  the  in- 
scription is  5 DOLLARS  in  2 lines.  This  is  a 
sharp  uncirculated  gem  which  we  owned  and 
in  1945  sold  into  the  Williams  Collection  at 
$5000.00.  We  did  not  know  at  that  time 
that  Mr.  Williams  owned  the  FIVE  D.  vari- 
ety. This  uniqug  specimen  is  listed  in  the 
Whitman  Guide  Book  at  $4500.00  but  an 
examinatino  of  this  beautiful  specimen  could 
persuade  you  to  go  higher — for  it  is  worth 
over  $5000.00 

MINERS'  BANK 

San  Francisco — 1849 

(The  firm  of  Wright  & Co.,  which  conducted  the 
Miners'  Bank,  was  composed  of  Stephen  A.  Wright, 
John  Thompson,  Samuel  W.  Haight,  and  J.  C.  L. 
Wadsworth.  Only  a $10.00  piece  was  issued  and 
very  few  pieces  are  in  existence.) 

80 — $10.00.  1849.  TEN.  D.  in  center, 

star  to  right  end  left.  MINERS  BANK, 
above,  SAN  FRANCISCO,  below.  Reverse: 
An  eagle  with  thirteen  stars  around  bottom 
and  CALIFORNIA  at  top.  A splendid  coin. 
Uncirculated  and  very  rare.  Has  sold  at 

$1000.00 


MOFFAT  & CO. 

Sam  Francisco — 1849 

(The  assaying  firm  of  Moffat  & Co.  wac  com- 
posed of  John  L.  Moffat,  Joseph  R.  Curtis,  P.  H. 
W.  Perry,  and  Samuel  H.  Ward.  They  began  the 
issue  of  gold  pieces  in  the  form  of  rectangular 
ingots  of  gold  varying  in  value  from  $9.43  to 
$264.  In  1850,  the  firm  became  United  States 
assay  contractors,  also  striking  coins  for  Augustus 
Humbert,  the  United  States  Assayer.  In  1852, 
Moffat  retired  and  the  remaining  members  of  the 
firm  contracted  for  conducting  the  United  States 
Assay  Office.  Mr.  Moffat  carried  on  an  assaying 
business  under  the  title  of  Moffat  & Co.  until 
1853.  It  is  interesting  to  note  that  this  company 
issued  the  first  Ten-Dollar  piece  of  California  in 
1849.) 

81 —  $5.00.  1849.  Liberty  head/Eagle. 

A common  coin  but  seldom  seen  better  than 
V.F.  This  specimen  about  unc $65.00 

82 —  $10.00.  1849.  Similar.  Variety 

with  TEN  DOL.  on  reverse.  V.F $1  10.00 

83 —  $10.00.  1849.  Variety  with  TEN 
D.  on  reverse.  Fine,  scarce $110.00 

84 —  $5.00.  1850.  Extr.  fine  $65.00 

85 —  $10.00.  1852.  880  Thous.  Very 
good,  scarce  $125.00 

86 —  $20.00.  1853.  A splendid  uncircu- 

lated coin  with  original  mint  bloom;  has  an 
edge  dent  on  reverse  $225.00 


87 —  $16.00  Bar.  Inscribed  MOFFAT  & 

CO  /20-3/4  CARAT/$  16.00.  Uncirculated 
and  very  rare.  Has  sold  to  $1900.00  but 
more  recently  at  $1550.00 

88 —  $14.25  Bar.  Heretofore  unlisted  and 

unpublished,  this  probably  unique  bar  is  in- 
deed a find  and  a prize  in  this  series  of 
rarities.  We  find  it  exciting  to  own  and 
know  that  leading  numismatists  with  incli- 
nations towards  territorial  gold  will  be 
equally  enthusiastic.  There  are  now  3 known 
denominations  of  the  Moffat  bars:  the 

$9.43,  $14.25  and  $16.00.  The  inscription 
is  in  3 lines,  MOFFAT  & CO.  / 21 -3/4 
CARAT  / $14.25.  The  reverse  indicates  the 
weight  as  15  DWT.  (15  penny  weights)  and 
6 GRS.  (6  grains).  It  is  conceivable,  since  it 
is  probably  unique,  that  this  Moffat  bar  and 
the  famous  Kohler  bars  would  command 
equal  appreciation  and  value.  The  Kohler 
bar  has  been  sold  for  various  reported  prices. 
We  repeat,  the  only  one  we  ever  owned  cost 
us  just  short  of  $8000.00 


NORRIS,  GRIEG  & NORRIS 

San  Francisco — 1849 

(All  indications  point  to  the  conclusion  that  the 
$5.00  coins  minted  by  this  company  were  the  first 
specimens  of  private  coinage  to  be  circulated  in 
California.  Their  gold  coin  was  alloyed  only  with 
silver.) 

89 —  $5.00.  1849.  Obverse:  Eagle  with 

shield  on  breast  bearing  figure  5.  CALI- 
FORNIA GOLD  at  top,  WITHOUT  ALLOY 
below.  Reverse:  A circle  of  22  stars  within 
which,  at  the  top  N.G.  & N,  at  the  bottom 
SAN  FRANCISCO  and  in  the  center,  1849. 
Outside  of  circle  at  top  FULL  WEIGHT  OF 
and  at  bottom,  HALF  EAGLE.  An  extremely 
fine  specimen  with  proof  lustre;  variety  with 
plain  edge  (Sold)  $150.00 

90 —  $5.00.  1849.  Similar  coin,  equally 

as  nice;  variety  with  milled  edge  $150.00 

J.  S.  ORMSBY 

Sacramento  — 1 849 

(Dr.  J.  S.  Ormsby  and  Major  W.  W.  Ormsby  oper- 
ated this  firm.  The  former  was  later  a member 
of  the  California  Legislature,  the  latter  a Nevada 
pioneer  after  whom  Ormsby  County  was  named.) 

91 —  $50.0.  Weight  130  Grs.  Obverse: 

J.S.O.  in  center.  Legend,  UNITED  STATES 
OF  AMERICA  CAL.  Rerverse:  5 DOLLS.,  7 
stars  below  and  1 3 stars  above.  Extremely 
fine  and  excessively  rare.  In  fact,  it  is  the 
first  we  have  ever  handled.  We  consider  it 
one  of  the  prizes  of  this  outstanding  collec- 
tion   (Sold)  $7500.00 

92 —  $10.00.  Weight  257.5  gr.  Obverse. 
J.S.O.  in  center.  Legend,  UNITED  STATES 
OF  AMERICA  CAL.  Left  side  is  struck  very 
weakly.  Reverse:  10  DOLLS,  in  center  of  a 

I circle  of  31  stars  (California  being  the  31st 
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state).  The  stars  on  the  left  top  are  weakly 
struck.  This  weak  side  corresponds  to  the 
weak  obverse  side  indicating  a weak  strike. 
This,  too,  is  the  first  time  we  have  ever 
handled  this  coin.  Very  fine  and  extremely 
rare  (Sold)  $5500.00 

PACIFIC  COMPANY 

San  Francisco  — 1849 

(Exact  information  on  this  company  is  not  avail- 
able. A Virginia  firm  called  the  "Pacific  Mining 
and  Trading  co."  headed  for  California  early  in 
1849.  Another  group,  "The  Pacific  Company,"  left 
Boston  a few  months  earlier.  Edgar  H.  Adams 
stated  that  he  believed  the  firm  of  Broderick 
and  ohler  producel  these  coins.  Al  are  extremely 
rare.) 

93 —  $1.00.  1849.  Liberty  cap  amid  rays 

and  stars,  1 DOLLAR  below/Eagle.  PACIFIC 
COMPANY  CALIFORNIA  1849.  There  is  o 
hole  near  the  edge  through  O in  DOLLAR. 
Apparently  it  is  not  an  easy  task  to  obtain 
a better  specimen  for  both  Raymond  and 
Whitman  illustrate  this  identical  coin,  hole 
and  all  (Sold)  $1500.00 

94 —  $5.00.  1849.  Weight  129.3  grs. 

Similar  design.  A splendid,  lustrous  coin, 
about  uncirculated.  Another  extreme  rarity 
which  we  offer  for  the  first  time. 

(Sold)  $5000.00 

94A — $10.00.  1849.  Liberty  cap  amid 

rays  and  stars,  1 0 DOLLARS  below.  Re- 
verse: An  eagle,  PACIFIC  COMPANY  CALI- 
FORNIA 1849.  Weight  228  grains,  fine- 
ness .797.  This  coin,  like  the  other  Pacific 
Company  denominations  was  not  struck  by 
machine  but  rather  with  a sledgehammer 
under  the  supervision  of  Frederick  D.  Kohler 
and  David  C.  Broderick  (later  U.S.  Senator 
from  California).  This  is  the  first  time  that 
we  have  seen  the  Pacific  Company  $10.00 
piece  and  this  statement  would  apply  to 
almost  every  collector  and  dealer  of  our  day. 
This  coin  was  acquired  by  Mr.  Williams  at 
a cost  of  $8000.00  quite  a few  years  ago. 
It  had  previously  been  in  the  famous  Waldo 
Newcomer  Collection.  To  our  knowledge  this 
set  of  Pacific  Company  coins  (lots  93,  94, 
94A)  is  unique)  (Sold)  $12,500.00 


SHULTZ  & COMPANY 

San  Francisco — 1851 

(Judge  G.  W.  Schultz  and  Wm.  T.  Gorratt  con 
ducted  this  organization  which  was  paid  to  have 
made  all  the  dies  for  private  coinage  in  San  Fran- 
cisco, except  those  of  Moffat  & Co.) 

■t 

95 — $5.00.  1851.  Liberty  head  with 
SHULTS  (misspelled)  & CO.  on  coronet,  date 
below,  1 3 stars.  Reverse:  Eagle.  PURE 

CALIFORNIA  GOLD.  FIVE  D.  About  uncir- 
culated, this  is  one  of  the  best  specimens 
known  (Sold)  $2000.00 


UNITED  STATES  ASSAY  OFFICE 

San  Francisco — 1852-1853 

(The  partners  of  A/offat  & Co.,  dissolved,  reor- 
ganized as  the  U.S.  Assay  Office  and  took  over 
the  contract  for  the  minting  of  coins.  The  scarcity 
of  the  $50.00  pieces  is  a result  of  the  fact  that 
they  were  worth  more  than  face  value  and  were 
remelted  for  profit.) 

96 — $10.00.  1852.  884  Thous.  UNITED 
STATES  ASSAY /OFFICE  OF  GOLD  / SAN 
FRANCISCO/  CALIFORNIA  1852  Engine 


turn  reverse.  Extremely  fine  $1  15.00 

97 —  $10.00.  1853.  884  Thous.  Simi- 

latr.  Very  fine  $100.00 

98 —  $10.00.  1853.  900  Thous.  Ex- 
tremely fine  $115.00 


99—  $20.00.  1853.  884  Thous.  This  is 
a very  scarce  variety,  seldom  offered.  The 
usual  coin  is  the  900  Thous.  variety.  About 
uncirculated  but  has  small  edge  dents. 

$325.00 

100 —  $20.00.  1853.  900  Thous.  vari- 

ety. As  beautiful  a specimen  as  we  have 


ever  seen.  Superb,  green  gold.  Uncircu- 
lated   $175.00 


101—  $20.00.  1853.  900  Thous.  An- 

other splendid  coin,  red  gold.  About  uncir- 
culated but  with  tiny  edge  nicks  $125.00 

102 —  $50.00.  1852.  Octagonal.  Target 
Center.  887  Thous.  Very  fine  $475.00 

103 —  $50.00.  1852.  900  Thous.  Ex- 

tremely fine,  very  rare  in  this  condition.  A 
splendid  coin  $950.00 

104—  $50.00.  1852.  900  Thous.  Very 
fine,  plus.  All  lettering  clear  $500.00 

105—  $50.00.  1852.  900  Thous.  Very 

good  $375.00 

106 —  Silver  Assay  bar,  San  Francisco 

Mint.  5.90  ounces  $10.00 

107 —  Same.  6.42  ounces $10.00 

108 —  Same.  5.59  ounces  $10.00 

109 —  Same.  5.42  ounces  $10.00 

wass,  molitor  & CO. 

San  Francisco — 1852-1855 

(This  firm  was  composed  of  two  Hungarian  pj- 
triots — Count  S.  C.  Wass  and  A.  P.  Molitor.  Their 
first  coin  was  the  $5.00  piece  of  1852  and  had 
and  intrinsic  value  cf  $5.04  which  was  the  highest 
intrinsic  value  of  any  $5.00  piece  issued  by  private 
persons  in  California.  Albert  Kuner  engraved  the 
dies  for  all  the  coins  issued  by  this  company.) 

1 10 — $5.00.  1852.  A splendid,  uncircu- 
lated example,  slightly  concave.  Seldom  seen 


in  this  condition  $225.00 

111 —  $10.00.  1852.  Large  head.  Veiy 

good  $85.00 

112—  $10.00.  1852.  Small  head.  Fine 

and  very  rare.  Catalogues  VF  $500.00 


1 1 3 — $1  0.00.  1855.  Fine,  scarce. 

$1  15.00 


PAGE  8 


NUMISMATIC  GALLERY  MONTHLY 


JANUARY,  1951 


114— $20.00.  1855.  Large  head.  Very 
fine  and  very  rare.  Seldom  offered. 

(Sold)  $1500.00 
115: — $20. CO.  1855.  Small  head.  This 
coin  usually  appears  in  well-worn  condition. 
This  very  fine  coin  is  desirable  $500.00 

1 16 — $50.00,  Round.  1855.  A very  de- 


sirable specimen,  sharp  lettering.  Very  fine, 
plus.  Has  usual  nicks  but  really  far  supe- 
rior to  the  average  specimen  $1200.00 

117 — $50.00,  Round.  1855.  Same  but 
only  about  fine.  LA  in  DOLLARS  worn. 

$750.00 


OREGON 


OREGON  EXCHANGE  CO. 

Oregon  City — 1849 

(Early  in  1849  need  for  gold  coins  developed  in 
Oregon  Territory  to  replace  gold  dust,  which  at 
the  time  was  the  only  circulating  medium.  An 
attempt  was  made  by  the  provincial  government 
to  establish  a mint.  This  failed  and  a private  or- 
ganization, the  Oregon  Exchange  Co.  made  ar- 
rangements to  strike  gold  coins  of  denominations 
of  $5.00  and  $10.00.  This  company  was  com- 
posed of  William  K.  Kilburne,  T.  Magruder,  J.  Tay- 
lor, G.  Abernathy,  W.  H.  Wilson,  W.  H.  Rector, 
James  Campbell  and  N.  Smith.  The  initials  on  the 
$5.00  piece  represent  the  first  letter  of  the  family 
name  of  each  member  of  the  company,  although 
the  letter  "G"  is  an  error  on  the  part  of  the  en- 
graver, the  letter  "C"  being  intended.  Another 
error  was  the  reversal  of  the  letters  tor  Oregon 
Territory,  these  appearing  "T  O"  on  the  $5.00 
piece.  This  error  was  corrected  when  the  dies  for 
the  $10. CO  piece  weer  made.) 


118 —  $5.00.  1849.  Weight  129.5  grs. 

Beaver  facing  right  above  which  the  initials 
K.M. A.W.R.G.S.  representing  the  names  of 
the  partners  in  the  firm.  At  bottom  is  date 
1 849  and  immediately  above  date,  T.O. 
(Territory  of  Oregon).  Reverse:  Four-line 

inscription  in  center,  130  G.  /NATIVE/ 
GOLD.  / 5D.  Legend,  OREGON  EXCHANGE 
COMPANY.  Fine-very  fine,  scarce  $275.00 

119 —  $10.00.  1849.  Weight  262  grs. 

Similar  in  design,  the  letters  A and  W are 
omitted  from  the  obverse,  these  partners 
having  dropped  cut  of  the  organization.  The 
G has  been  corrected  to  a C and  the  T.O. 
has  been  reversed  to  read  O.T.  for  Oregon 
Territory.  The  reverse  is  similar  but  central 
four-line  inscription  reads  10.D.  20. G.  / 

NATIVE  / GOLD  / TEN. D.  Very  fine  and 
very  rare.  A sale  was  recently  reported,  be- 
tween two  dealers,  at  $3000.00 


forecasts  for  '51 


BE6EE:  I look  for  an  even  greater  demand 
for  choice  material,  which  will  result  in  a 
sharp  increase  in  prices. 

BOLENDER:  1951  does  not  look  like  a 
year  of  low  prices.  With  high  wages,  strong 
stock  market,  and  most  businesses  extra 
good  at  this  time,  many  coins  are  still 
cheap,  considering  the  number  of  active  coin 
collectors  continues  to  increase  steadily. 

BULLOWA:  American  numismatics  is 

coming  of  age.  Real  appreciation  for  choice 
material  is  being  exercised.  The  market  for 
American  coins  is  stronger  now  than  it  has 
ever  been. 

CHELL-FROST:  Firm  prices  for  all  series. 
Higher  prices  for  all  type  coins  and  very 
scarce  to  rare  dates  of  any  denomination. 
More  activity  in  auction  sales. 

FRENCH:  I ve  heard  many  collectors  say 
"Coins  are  too  high  in  price  now,  I remem- 
ber when  they  were  much  lower  and  I'm 
going  to  wait  until  they  come  down  again." 
I'm  afraid  they'll  have  a long  wait  for  lhe 
current  inflationary  tendency  of  the  Dollar 
should  put  them  still  higher. 

FRIEDBERG:  The  future  is  quite  as  good 
as  it  ever  looked.  Rarities  will  be  slightly 
easier  to  sell,  and  commemoratives  are  going 
up,  up,  up.  Gold  coins  will  remain  at  present 
levels. 


GALVIN:  If  Korean  trouble  gets  worse, 

it's  going  to  affect  all  hobbies,  including 
coins.  My  prediction  would  only  be  a guess. 

GANS:  I expect  a growing  interest  in 

numismatics;  good  coins  become  scarcer  and 
scarcer  and  prices  will  remain  at  least  at 
the  present  level  or  will  rise. 

GREEN,  R.:  The  coin  business  in  1951 
will  be  better  than  in  1950. 

GRUNTHAL:  In  the  field  of  foreign  coins 
I expect  an  upswing  in  prices  due  to  the 
increase  in  number  of  collectors,  plus  the 
fact  that  there  is  a decided  slackening  of 
imports  from  abroad.  Real  collector's  items 
especially  in  choice  condition  will  find  their 
way  into  collections  of  liberal  buyers  only. 
The  only  weak  spot  in  the  picture  is  the  very 
expensive  gold  pieces  and  some  of  the  medal 
series  which  simply  do  not  appeal  to  the 
collector  in  the  States. 

HISKEN'S:  A better  market  unless  the 

war  causes  too  high  taxes  so  that  people  do 
not  have  money  for  coins.  The  prices  of  rare 
coins  will  not  decrease  as  there  are  not  too 
many  to  be  had. 

KAGIN:  Commemoratives  are  continuing 
their  spectacular  advance  and  if  the  current 
rise  continues  throughout  1951  many  of  the 
(Continued  on  Page  11) 
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U.S.  COMMEMORATIVE 
HALF  DOLLARS 


Uncirculated 


(Listings  in  DARK  TYPE  are  needed  in  type  col- 
lections. Prices  in  this  series  are  on  the  way  UP. 
These  offerings  are  still  lower  than  most  com- 
petitive lists.  Compare,  if  you  will — but  buy  now.) 


1892  Columbian  Exposition 

1 893  Columbian  Exposition  

1893  Isabella  Quarter 
1900  Lafayette  Dollar 

1915  Panama-Pacific  Exposition 

1918  Lincoln 

1920  Maine  Centennial 

1920  Pilgrim  Tercentenary 

1921  Pilgrim  Tercentenary  

1921  Alabama,  Plain 

1 92 1 Alabama,  2x2 

1921  Missouri 

1 92  1 Missouri,  2x4 

1 922  Grant  Memorial 

1 922  Grant,  with  Star  ; 

1923  Monroe  Doctrine 

1924  Hugenot  Waloon 

1925  California  Jubilee 
1925  Lexington-Concord 

1 925  Norse,  Thin  

1925  Norse,  Thick 
1 925  Stone  Mountain 

1925  Vancouver 

1926  Philadelphia  Sesqui 

1927  Vermont,  Bennington 

1928  Hawaiian,  Capt.  Cook 

1934  Maryland,  Lord  Calvert 

1935  Connecticut,  Charter  Oak 
1935  Hudson 

1935  Spanish  Trail,  El  Paso 

1935  San  Dieqo 

1936  Albany, ‘N.  Y 

1936  Bridgeport,  P.  T.  Barnum 
1936  Cincinnati  (set  of  3),  Foster 
1936  Cleveland,  Great  Lakes 
1936  Columbia,  S.  C.  (Set  of  3) 
1936  Delaware  Tercentenary 

1936  Elgin,  III 

1936  Gettysburg,  75th  Anniv. 

1936  Long  Island 

1936  Lynchburg,  Carter  Glass 

1936  Norfolk  

1936  Rhode  Island  (Set  of  3) 

1936  Robinson 

1 936  San  Diego  

1936  San  Francisco-Oakland 
1936  Wisconsin 

1936  York  County 

1937  Antietam 

1937  Roanoke  Island,  Raleigh 

1938  New  Rochelle 

1935  Arkansas  Centennial 

1935  Arkansas  S or  D Mint  . ea. 

1936  Arkansas  (Set  of  3) 

1936  Arkansas,  P,  S or  D . ea. 

1937  Arkansas  (Set  of  3) 

1938  Arkansas  (Set  of  3 


$ 1.15 
.95 

7.25 

12.25 

19.00 

3.25 

4.90 

1.95 

4.95 

9.50 

10.75 

27.95 

26.95 
2.65 

54.00 

2.90 

3.90 

4.90 

2.65 

7.50 

2.35 

1.40 

14.50 

3.00 

5.40 

34.00 

3.50 

7.50 

14.25 

12.50 

2.50  I 

4.75  | 

2.50 

25.00 

1.50 

9.25 

3.35 

3.40 
4.90 
1.85 

3.40 

5.25 

6.50 

2.50 

2.40 

3.65 
2.80 

2.50 

10.00 

3.50 

7.50 

2.00 
3.10 
4.90 
1.80 

10.00 

17.50 


1939  Arkansas  (Set  of  3)  57.50 

1934  Boone  Bicentennial  2.25 

1935  Boone,  P 1.90 

1935  Boone,  D or  S Mint  ea.  3.50 

1935  Boone,  small  1934,  P 1.90 

1 935  Boone,  small  1 934,  D & S 60.00 

1 936  Boone,  P 1 .90 

1936  Boone,  D & S Mints  ea.  3.40 

1937  Boone,  P 1.90 

1937  Boone,  D & S Mints  pair  55.00 

1938  Boone  (Set  of  3)  60.00 

1926  Oregon  Trail,  P or  S ea.  1.95 

1928  Oregon  3.20 

1 933  Oregon  4.95 

1 934  Oregon  3.20 

1 936  Oregon  1.90 

1 936  Oregon,  S Mint  5.00 

1 937  Orego, i 1.90 

1938  Oregon  (Set  of  3)  10.00 

1939  Oregon  (Set  of  3)  26.00 

1934  Texas  Centennial  2.50 

1935  Texas  (Set  of  3)  4.75 

1936  Texas  (Set  of  3)  4.75 

1937  Texas  (Set  of  3)  6.25 

1938  Texas  (Set  of  3)  25.00 

1946  Iowa  4.50 

1946  B.  T.  Washington  (Set  of  3)  3.50 

1947  B.  T.  Washington  (Set  of  3)  ...  6.00 

1948  B.  T.  Washington  (Set  of  3)  7.50 

1 949  B.  T.  Washington  (Set  of  3)  8.50 

1 950  B.  T.  Washington  (Set  of  3)  8.50 

1951  B.  T.  Washington  (Set  of  3) ....  8.50 

PAGES  FOR  COMMEMORATIVE  HALVES 

• Complete  Set — No.  349  (12  pp.)  $9.60 

• For  Type  Set — No.  375  (5  pp.)  4.00 

• Albums — Hold  6 pages  1 .50 

• Commemorative  Gold  — No.  351 

(1  page) .80 


• 

If  you 

have  any 
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why  not 
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them 

to  us  for 
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and  a 1 
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FORECASTS 

(Continued  from  Page  9) 

lower-priced  type  coins  will  double  in  value,  j 
Currency  continues  to  increase  in  popularity  | 
and  prices  continue  to  advance.  The  coin 
market  in  general  has  strengthened  and 
every  time  an  outstanding  sale  takes  place 
new  records  are  established. 

KELLY:  We  have  inflation  and  Demo- 

crats, whether  we  want  them  or  not.  This 
combination  means  less  purchasing  power 
for  the  dollar — which  means  higher  prices. 

MEHL:  If  the  recent  past  and  the  present 
business  is  any  indication  of  what  is  in  store 
for  us  in  a numismatic  way,  I would  say  that 
1951  should  be  a very  prosperous  one.  You 
know  I am  "long"  on  the  numismatic  busi- 
ness. There  is  one  cardinal  fact  that  we 
must  consider  and  that  is  that  the  supply  of 
coins  is  no  greater  now  than  it  was  twenty- 
five  years  ago  and  the  number  of  collectors 
has  increased  at  least  ten  or  twenty-fold. 
While  the  advance  may  not  be  as  great  as 
it  has  been  in  the  past  ten  years,  I feel  con- 
fident that  there  will  be  a constant  advance 
and  demand  for  good  coins  in  1951  and  in 
the  years  to  come. 

OVERTON:  1950  has  ben  an  excellent 

business  year,  expect  1951  to  be  even  bet- 
ter. Our  experience  indicates  a steady  in- 
crease in  Collectors  and  in  demand  for  the 
scarcer  items. 

PARKER:  Quality  coins  continue  in  good 
demand.  Sheldon's  book  on  Large  Cents  and 
Bolender's  book  on  Dollars  have  stimulated 
these  series.  1951  looks  like  a banner  year 
for  numismatics. 

SATURN:  Coins  very  scarce.  The  hobby 
has  grown  by  leaps  and  bounds.  Business 
very  good.  Supply  is  scarce. 

SCHULMAN,  H.:  With  cost  of  living  rising 
and  money  scarce  as  only  a few  are  making 
big  money,  there  will  be  a slump  for  the 
first  six  months — after  that  more  people  will 
make  money  and  by  the  summer,  business 
will  pick  up  for  a long  time  to  stay. 

SEABY:  There  does  not  seem  to  be  any 
decline  in  the  number  of  collectors  nor  in 
their  keenness  and  the  price  of  ordinary 
coins  generally  is  being  well  maintained, 
particularly  silver  coins  of  the  last  300  years. 
There  would  appear  to  be  a drop  in  the 
prices  of  the  rarer  coins  and  some  of  the 
gold  pieces.  On  the  other  hand  Ancients 
still  seem  to  rise  in  value  as  these  are  an 
international  market. 

SHULTZ,  N.:  It  looks  like  we  will  see 

prices  advance  on  many  items,  especially 
Commemorative  coins  as  they  are  short  on 
many  lists.  As  a rule  dealers'  stocks  are  low 
on  most  of  the  coins  that  have  been  in 
demand.  Also  with  inflation  on  all  other 
items  we  use,  it  is  only  natural  for  coins  to 
keep  pace  with  the  rising  trend. 


SMITH  & SON:  Good  coins  such  as 

pioneer  gold  coins,  U.S.  and  foreign  gold 
coins  and  other  rarities,  increasing  in  popu- 
larity, and  so  will  the  prices.  We  look  for- 
ward to  bright  future  ahead  of  us  in  Numis- 
matics. 

TATHAM:  With  Government  restrictions 

on  credit,  we  andripate  more  money  will 
eventually  reach  the  coin  market  with  grad- 
ual improvement  in  prices,  especially  on 
higher  priced  coins. 

TINCHANT:  Inflation  on  everywhere — 

why  should  coins  stay  behind? 

WERNER:  Continuous  demand  for  all 

early  United  States  coins,  especially 
PROOFS,  COLONIALS  and  PAPER  MONEY. 
Due  to  improved  conditions  in  Europe, 
Greek  and  Roman  coins  lead  the  in-demand 
list  again. 

WHITENECK:  Collectors  steadily  increas- 
ing. Coins  becoming  scarce.  Forecast — firm 
market — busy  winter  1951. 

WORMSER:  Inflation  is  going  to  play  a 
great  part  in  the  coin  future.  On  one  hand 
it  will  make  less  money  available  for  col- 
lectors to  spend  on  their  hobbies,  but  on 
the  other  hand  will  make  coins  as  "real" 
property  a better  investment.  It  is  very  dif- 
ficult to  determine  which  will  be  the  most 
important  factor. 

CONSENSUS:  1951  will  witness  new  in- 
flationary levels  for  all  products,  coins  in- 
cluded. Collecting  interest  continues  to  grow. 


Let  Us 
Greet 
You 
At  Our 


Open  House 
FEBRUARY  3rd 


2:00  P.M. 
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Money  Talks 


"DOC"  SARTORIS  plugs  new  group,  NU- 
MISMATIC ADVANCEMENT  COUNCIL, 
covering  upper  New  York  State  (Poughkeep- 
sie to  Buffalo).  Sounds  fancy.  Doc.  Hope  to 
get  to  your  May  meeting  in  Syracuse.  Good 
luck! 

DOC  is  first  prexy.  Bill  Donlon  1st  VP, 
George  Bauer  2nd  VP,  Emmett  Peake  Secy., 
James  O'Brien  Asst.  Secy.,  Charles  Heaton 
T reas. 

MINNEAPOLIS  CLUB  going  hammer  and 
tongs  on  Central  States  Convention  for  May. 
How  to  get  to  Syracuse  and  Minneapolis  at 
one  time  . . . we've  got  a problem! 

N.  Y.  CLUB  continues  Damon  Douglas, 
Martin  Kortjohn  and  Vernon  Brown  as  1951 
officers.  Schilke,  Kusterer,  Erlanger  and 
Morris  head  main  committees,  with  Worm- 
ser,  Spray,  Downing,  Arthur,  Francis,  Bab- 
bitt, Nesmith,  Carpenter,  Bareford,  and  Boyd 
named,  too.  Another  May  meeting  I'd  like 
to  make  . . . OY! 

BROOKLYN  CLUB  MEETS,  too.  Will  need 
two  bodies  and  box  of  bicarbonate  of  soda. 

DISCONTINUING  MONDAY  NITES  at 
the  GALLERY.  (Still  won't  help  make  all 
those  May  Meetings.) 

JAMES  LINDSAY  writes:  "What  a Terri- 
torial Collection.  You  ought  to  send  it 
around  the  country  so  all  could  see  it." 

DR.  W.  H.  (Large  Cents)  SHELDON 
writes:  "Congratulations  on  the  way  you 

handled  the  sale.  I think  you  did  a splendid 
job.  This  sale  will  go  a long  way  toward 
bringing  the  Early  Cents  back  into  the  minds 
of  collectors  and  it  will  help  to  establish 
solid  values  for  choice  coins.  Hope  you  get 
another  good  collection  before  long  and  let 
me  go  over  it  with  you.  I learned  quite  a 
lot  from  the  sale  of  this  one." 

POLATSEK  writes:  "Congratulations  on 

your  acquisition  of  the  Territorials.  Too  bad 
you  did  not  stop  on  your  way.  Would  gladly 
have  paid  10  bucks  to  see  the  lot." 

DEAR  A.  (ATTA  KID)  K.:  Here's  an  idea, 
list  a star  (*)  in  front  of  the  Commemora- 
tives  that  belong  in  a type  set  to  help  type- 
set collectors. 

H.  (Lone  Star)  GLICKERT. 

• Swell  idea,  we'll  use  bold-faced  type. 
See  page  1 0. 

DR.  P.  I.  de  JESUS  of  Manila  is  one  of 
the  most  ardent  of  numismatists.  Activity 
in  the  Philippines  is  sparked  by  the  doctor. 
The  Philippine  Num  Soc.  in  conjunction 
with  the  University  of  St.  Thomas  has  spon- 
sored several  exhibitions  of  note.  We  com- 
mend Dr.  de  Jesus  and  congratulate  him  on 
his  accomplishments. 

THE  ANA  AWARD  OF  MERIT  Committee 


could  certainly  find  no  one  more  deserving 
than  Dr.  de  Jesus.  How  about  it,  ANA? 

SPEAKING  OF  THE  ANA,  how  long  will 
it  stand  for  the  vile  invectives  being  slung  its 
way  by  ONE  ex(pelled)-member  whose  rec- 
ord shows  him  to  be  an  agitator  of  long 
standing? 

PERSONALLY,  we  can  disregard  him.  The 
ANA  cannot.  Hitler  proved  that  lies  shouted 
long  enough  and  loud  enough  will  fall  on 
some  believing  ears.  It  is  time  we  reckoned 
with  the  mediocre  mind  which  condemns 
everything  which  passes  its  understanding. 

DOC  JUDD  warns  he's  polishing  his  golf 
clubs,  coming  out  for  a return  match.  Don't 
dare  leave  Bunny  at  home,  J.  H.! 

HAL  ROACH  Studios  preparing  Amos  and 
Andy  television  short  on  the  1 877  nickel. 

INTERNATIONAL  NUMISMATIC  CON- 
FERENCE (dealers)  shaping  up  for  May 
meeting  ini  Geneva,  Switzerland,  will  re- 
ceive support  of  our  own  Professional  Nu- 
misatists  Guild. 

PRIDE  IN  OUR  NATION'S  COINAGE  is 
not  something  of  which  our  MINT  may  be 
accused.  The  1 950  Proof  coins  do  not  com- 
pare favorably  with  the  Canadian  uncircu- 
lated dollars. 

OF  COURSE  WE'RE  GLAD  to  get  them, 
but  coins  can  be  a medium  of  the  expres- 
sion of  the  artistic  taste  of  a people.  PRES. 
THEODORE  ROOSEVELT  recognized  that 
fact  and  commissioned  Augustus  St.  Gau 
dens — an  artist — to  redesign  our  coimage. 
The  result — the  beautiful  $20  niece  of 
1907. 

HIGH  RELIEF  1907  ST.  GAUDENS  just 
sold  by  Gallery  at  $3,800.00.  That  makes 
the  third  sale  of  a high  relief  by  us  during 
1950.  although  only  two  coins  were  in- 
volved (one  being  sold  twice!). 

NOW  IT  CAN  BE  TOLD.  Large  Cents  in 
November  14th  Auction  were  from  famous 
Williams  Collection. 

— 

JOHN  ASKEW,  whom  many  of  us 

us  met  and  liked  at  Boston*  Conven- 
tion, just  passed  away  according  to 

word  from  London. 


PRIZE  PROMISED  for  best  article  on  'An 
Interesting  Coin."  Readers  invited  to  indi- 
cate their  preference  . . . please  cooperate. 
A post  card  will  do. 

DON'T  FORGET!  IT'S  OPEN  HOUSE  AT 
THE  GALLERY  . . . FEBRUARY  3rd! 

A.  (Drinks-on-Me)  K. 
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